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Separate Paging is given to this Part in order that it may be filed as 
a separate compilation 


fftr ftrRT 
(srrf*PF*n#fftrT»r) 

Trf f^wfr, 16 Iff, 1988 

ft 4 ( 5 ) 5 ^ Tttt/88.—10.50 

aftw ftp, 1998, 11.00 ftrsrT ft 5 !, 2,003 
ftT 11.5 TfftRr ftw, 200 % fft 1,500 
ftR pqft ft f*r Tif# % Tift 23 ft, 1988 
ft T'fftl TTT ft Tft ftftTT ftlft # 

TT TTftT TTTnT % 5 ^ TfaftT ftft 1988 ft 

% WJ if ftftR ft# ftl# I TWR 
fftfT tMttt, 1 s s 1 % ftft ftft rm vxmx 

5 'HT 23 ft 19 88 ft 'sff ftfft ft# ftf TT 

srift an# f#r>rfftr wr ft# ^rprrfftr ttt ##fftr 
^rKTriT Tnrfcrft if. ftftrr ftforr ft# mm 1 


TTTTT ft 1,5 00 ftt? Pftff # ftcpP T"RT 10 

srfaw m mmm mrf fmx m f ftftftT ft 
xyw %% TT ftftfiTT 1 1 

2. ft# RTTTT ftft ft - JRTrfftTT Tift 1650 

ftfft! # ftftr ft ft ftftTTlft ft Jimfe 
smnr xx mpft # ftfftp fftn t-tor 1 

ft# ftfftp srTftr fftrr ^ttctt | ft ftfftp sittr 
% «rrc q-«rrft>PT ftft- ftftpr ft ft# rftr ft 
TTTft I R TTTT ftftr ft ftwft TT ftf RR 
pttt ft fftrr rtttttt i 

3. p. ioo.oo ftmr ft zx xx m?t fftn- 

ft TRT ft 23 ft 1998 ft TTTR TT ftft 

SN 

10.50% RT, 1998 

(l) TTft TTTft ft ftft—RP 23 ft 

1998 ft <rx tpr w fftrr ttrt 1 
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( 2 ) fqqq qR —srw q. 1 , 000.00 (qf^fqqr) 
TT fqqq qqqqo 1 , 000.00 fffqr 1 

( 3 ) RR—-^T ^RT qf RR XT 23 Xf 1988 
^ qrfqq 10.50 srfqqq ffqf 1 qRq 

X 23 5RT 3frT 23 xf qf SfR 
’RTF fqqT qqrqT I w TTRT 5RT fqq 
TT SfR XT qfq fqq ftT sqq^ 1 0 3ftT 11 
% RW % qsffq =ym< qfqfqqq, 1961 

% 3Tcrcr?r xt Tnfnr 1 

4. X. 100.00 jrfqSRT qf XT IT, RTf fqqT qrf qRT 
2 3 JRrf 2003 qf TERR TT qfq^q 11.00 

SrRfJftcl' qRT 2003 I 

(1) Rwf qqiqrff sffy frrf ^.—xrx 23 qi 

2003 qf qqqqq XT qTW ?RT fqqT 

C\ 

q IfR I 

(2) fqqq qqq — qRq q. 10 , 00.00 (qf%fqq) 

R TXT q. 10,00.00 f>TT I 

(3) RR —XT opq qf RR XT 23 qf 1988 
if qTffq 11.00 qffRT ffqf I SRqq 0WI 
T 23 TTcqr afk 23 qf qf RR iRT 
fen srrqqr i ?q irqrc txt fqq qq rr 
xt qfq fqq §q qqpk 10 rt 11 % 
qsftq ; qTqqrT qfafqqq, 1961 % qtffq 
qT qqqT I 

5. q. ioo.oo srfqqq qf sr R Rff fqqT 

qRl Rq 2 3 qf 2008 XT qqqR qq qfqfq 

11.50 qfqqq : qq 2008 1 

( 1 ) qmr q-rmf r —qqr 23 qf 

2008 qf qqqqq qq qiqq txt fqqT 
RqqT 1 

(2) fqqq JTR — SRq q. 1 , 000.00 (qf%fqq) 
qq fqqq qqq q. 1 0,00.00 ffqT I 

( 3 ) rr— qq wx xt rr qq 23 qf 1988 
q qrfqq 11.50 qfqqq fmf 1 trxx 
^qqfr q 23 qqqq arft 23 qf qq rr 
qrr fqqT qrqqr l TT qqqq qqr fqq qq 
rr qq qfq fan |o qq^q 10 qtq 
11 % qqqqf % qnrfq smq qfsrfqqq, 
i96i % qqqq qT qqqr 1 

6. qqqqq qprf % qrqq q rr qf qq qifq 

■O S 3 

fqqqqq qq qqq if qqffqq qqq % xvr txt xT 
qTqffr I fq qq'RT % %cr qqtq qq q qq % RR 
xt f^qrq q qfr fqqr qiqqr q^q qqnrq qT 
qqq qfq^ qqf x't mx q-qr q qqffqq fw qrqqr 1 

C\ 


qfqqqq x\ m 

7 . 5| qfqqq q^r 1988 qft qfqqfqqf qqqR 

qq qq qnfT q qfqqqq % fqq rIrt qf)r qrqqt 1 
qfqqqq % f^r qqqq qr> 5 J qfqqq 

XTyr, 1988 qr qfqq o fqqf qq qq't qfqqfqqr TFrt 
Tqq qqq qTffqr s| qfqqq xt xt qq 22 qf, 
1988 q%r qq fqq crr rr ttxt fqqr qiqqr 1 

qqq cqq^qrf 

8 . sqqqq - qq fqRfqf%q qqqfqqf q J qfRq 
fqq Rqq :— 

(q) q^qqRR, XXXJ, qqqRT, TTf (qtf 
3 fjq qiqqqqT), xxxxxr, qqT^Tfl, tqqRTq, 
qqqq, qTqqq, qsR, xtxxt, ttT feRr, 
qqqT qfq ftRRq q fqqq qiqql’q 
fq^R gq: % qqqfqq ; qfq 

(xt) qqqqq (x) q fqq qq qqrqf R Rfqrq 
qiqq if qqf fqqr qqqRq't if qrqqfq 
q? qq qf RERTtr | 

9. rr qqr ir r qqqr—R qq qrqqfq 

frqq' qq % XfTTXTXTX, RRT, qq^qq, qjqf 

rrttt qqprqr, fqqiqiq, qqq 7 :, Rq?q> 
qrq^q, qq'V feqfr, reqT qfq fqqRq if fqqq 
ijffq, qRi qiqfqq't qqr qrqq q qR qfqRRfq 
qqr fqfqqq qTRt qt tsttxt Rqq fqqf qRTfq 
qT qq-qRqtq q rr xxt f+qi qrqqT 1 

10. rr xxr qrqq qqq (qTfqq? fqq qflrfqqqf 
?rqT fqtrffqq xtt qq qnq qq qrq r qrnff xxrxxT 
qq qrq-HTTR qqq ^frff fqqqq XT RTT 
q^f t qr fqqqq ^qf qqf qq xttx ffqr 
| qf Rf qq xx qff qq ^ ^q qf 1 

fqq arqqr xx xx mx xff | qT fqqffqq 
g^qqR^q^qrqqrql qqf5R% Rqqrq 
qfaRqf r qrqqq qrq qqq ir ffqr qqrqqq qqq 
qq qqrqT f fq fqqq qf XtTxxtt fqqT qqT I fq 
xt qr qqfqf fqq fqqT qr qrqq xt qrq f'rqqRf 
Rqqq XT XT XT qf qfMf ffrq fqqT qq RR 

c\ 

TTXr fqqT qrrr I 

•Rqq qTfqqrqf qqr Rffq fqqqf qq xtt xp 
qfqfqT if qfqq q^f|, RR TRTqqq frfqfTfqrq^r 7 
Rfqq qf fqqffqq qrq if qf qfqqf if qfwr 
qq qqq xt xt qf qftqf fqq fqqT rr qf rrfq 


qqq xt qqqr 


I 



[nmM--**? 1 ] 


WPC5T apt tnm : qffrann 


n. snr arktr kt'arntsrkr ^tff vx sanar 
ifk q*T% qft WQ ?RafTRt qftajfcarf fq^tWTafr 
War aw wr rotifer fqtwf t f*m^r arnrt *rrq 
apt arrfaafT 7,000 Wft qft #TT 3 fk 

srfkfWT ,1961 tt SfTTT 805 % ?W WTtff % snSfa 
srmrr %• ©5 5rrqr ftttr 

12 . w antt fcrt ant qi% qr>ft t fart ant 
arm fMNff % amt 3rk: wt qfk ^x^ix\ 
qfcqftart t kt *rt snn fttaff ark tqfn qr* 
qrfakrarqft qtnrn 5 t ftftm mq fttqft % ne*r 
qjf rfr nfsrftarq t ftftm rftfrT 5^ tqfn-qra: 
t ®5 srrm fkrti 

13.1T%^f^%^f^^sr*Tl ,I T < T?f ! t^^'T t atlft apt 
anttt I 

1 4 .wtft t krq; ^rtqqqtt-qrqf qf frrcr qrf^ 
qn ^ o 1.000 an ^r% arm^ff ^ fnrr fk qtffq 1 

15. nrtwnf ^r% rmr n<m qft t arrfqrrk 
tt ^k qmf tftt fannt qrfw, srrtqqr 
qq <jtt nm ark nan w ^ wqkpr qq rro 
ajkni ft arft rrrt^ war qt 5Rml art nkn 
qrw | 1 

16. mtgqqtt % m«r qrwpp qrfsr nqkt m 

tq? % *q t an s|- srftura - loss q?t 


3 

qfnsrfttt, aft qkqrnr % fan srnjn q?t mr Tft|, 
% W it qfteT apt antt ^rfftf, "6 Raft q kart tap 
an vnRrfk ?55 #qr % apTqknr t mgrr ftt ant arm 
%q> rrtfinr tf. % arnr anfkn fqrir ant qrfft 1 qkqtq 
£ krt snFnrr w ant qmt srftwfrnrt anqqr zm ^rpr 
qt ftmqapp; m?rk?T qft ant : — 

(1) qf? wqr mrmqwt % ^q- t ft eft mrm- 
'rakT % q># sferr fqtm % qqq rt 
knft mart % m& zmsrx qratr 1 

(2) arft wkf % mr if ft aft sir farm 

q+K t qqsrfqqr fqrqr antT— 

''nrm % ■anrnqfn tt ?rt ak 1 ” 

17 . mrf^r tfff tT ^r% fm ?m 
rrTftt Cr wtx t qmn qrrr ?rrtmqtt m; f%t 
nt snafeaft tx mrt mmf art grar 

qpfr tk mrk q^rqqq 5^07 qrtarnqtt m fw 
art mtstt qT qfn 100.00 (nttfnqr) 6 qt 
qt qr mmt rrar qft arrttt 1 t'qr—ankraar 
ark nfqrrft tq; — rrqq rrkRTtt % kk 
mmt qft rrqrqtt % om nft ftt 1 

qimqfq % srksr ft, 
tt. qm rprukrapr, 
fkfq *pit' rrftqkt 1 
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?7rr?r # afnc ttt 


i, 

qrT ’Em’ 




m) 


TTTar E.-(-TTq-) % f#T 

--—(-----~-wt) % ETTfTT 

# 5 - 1/4 srfaw ^PT, 1988 # SrfYnjfYrqf* TTrfT jf /%# f 3 TKEfT SERIST 'TT<TT g'/^TTcT |f%RH/ 

l^r * ktpf 5nrm?r * q^. #. qpr mft srt %• w if x.;.% gt%fepp fm 

# 10.50 5rfcT5TRr ^PT, 1998*/l 1.00 STf^PfET 3PT 2003*/l 1. 50 SrfwSET ^,2008 *# srRr^f^PTt '5TTTt # 

c\ 

srn/i 

2. t/^T* ^TfTT I % S*PPT “TT'jf-—R 3RT f#TT 3fpf | 


fcpjfa feWTt: IfWir 3(T#^ f ST H fa€ I 

srfTfeTt 3TKTTT spPTfa* SHT # STTqjft I 


- 

Wl(l*) **■ 


'Terr 


f#%_-Rpq, 1988 


*# 3TT?5^1 H ft XT feqr xq I 

frqfaiqt:— l. TfpRET % f^T JTF|?r # ^rFr^fr sfanrfaqt *rfe, wif % if if m snqqqr/x 
% f^rrarf q%r % xq 'rotfxr fen - xtr — srrcr % TF^rfer # trt 

sffa qfq t HRi SPTFTC# % ft eft ^T% ## fet *F# 3ERW f#pf TT OTXT 

fxrt qrat % *nrsr tt/tt i 



arrarsTT 

r 

fqqrE 

3 tT^^n HCi ti . —«—«——■ ■ < -1—■ - 






n c t<H 1 Hg 111 T> 1 \ 11 \l m —.-- »■> 







. 


.jviJV arr^^TTOTT^ Sr TfraTTT if ;=rrsf tStjtT Trzrr . . . . . 











=r-px CT , . ... .----- - ... - .—,—„—,—, —, , -, . , 





, 





2. sRqqr qpT, wrfm #■ ^pt % #wr % sxr % fx? aEprxxr mtsr fxn 3^ 1 
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3 . jrf? ?nt^r ^t ^ttstt / afro % fmnTr % *<r if ft eft ?r sqfw Treft ^r: ^rf^nff 

% ^TTSRt % T)T ^T% ^ miT,smTtr sftT 9% ft# ^ | 

4. Tfe srrfsr fWr 93ftfT famr % tft iT%qr ^ eft fetw srr^^^m % ttt f^rTerfer 

qfr # wfar qrvr TntfcFr T q^r |t 'rsftfcr t frr w ff <r> f%# smt :■— 

(i) ' Pnm^NNrw tt ft srpto ft wmim % ffpf % mfm wrfr ^vt fi% snfsmft 

sjrr srjrrfw sftV m? srferferTq- i 

(ii) wft/frrTF % qfffTFFf 3ftr 3ferf%^r*ff ft Pmf afk Mnwi fa-fomi ft s w i ft i d arfer- 
frfwr i 

(iii) FTFr/farw €r aftr % trtr> ^nrfenff ft epr^r % {%r ftt%t sf<% (f() % qrar 
*r Iff ff ft?t qft sfttPt?t JT%f5rf t T, /tf% fqf«Rw TRFTfw wit 

% ftf i 


5. ?n#qqff qft, srr^t fFF =n% swatTf /'teff it ott??! sfr % irqur % frtT srr^r 95 tf 

(sffar ^rr ttfItf^ ttfsst ) frt ft%ti 


MINISTRY OF FINANCE 
(Department of Econom’.c Affairs) 
NOTIFICATION 
New Delhi, the 16th May, 1988 

No. F. 4(5)W&MJ88.—Subscriptions for the issues 
of 10.50 per cent. Loan, 1998, 11.00 per cent. Loan, 
2003 and 11.50 pr cent. Loan, 2008 for an. 
aggregate amount of Rs. 1500 crores will be received 
in the form of cash or securities of Government of 
India 5-1 j4 per cent. Loan, 1988 on the 23rd May, 
1988 upto the close of Banking hours. In the event 
of 23rd May, 1988 being declared a holiday by any 
State Government under the Negotiable Instruments 
Act, 1981, the subscriptions will be received at the 
concerned receiving offices in that State upto the 
close of Banking hours on the next working day. 
Government reserve the right to retain subscriptions 
received upto 10 per cent, or as near thereto as 
possible in excess of the sum of Rs. 1500 crores. 

2. If the total subscriptions to the aforesaid loans 
exceed the sum of Rs. 1650 crores, partial allotment 
will be made to the subscribers in cash on a propor¬ 
tionate basis. If partial allotment is made, the 
excess subscriptions will be refunded as soon as 
possible after partial allotment. No interest will be 
paid on the amounts so refunded. 

3. 10.50 per cent. Loan, 1998 issued at 
Rs. 100.00 per cent: and redeemable at par on the 
23rd May, 1998. 

(i) Date of Repayment The Loan will be 

repaid at par on the 23rd May, 1988. 

(ii) Issue Price—The issue price will be 

Rs. 1 000.00 for every Rs. 1,000.00 
(Nominal). 

(iii) Interest—The Loan will bear interest at the 
rate of 10.50 per cent per annum from 


23rd May, 1988. Interest will be paid 
half-yearly on the 23rd November and 
23rd November and 23rd May. The inte¬ 
rest paid will, subject to the provisions of 
paragraphs 10 and 11 below, be liable to 
tax under the Income-tax Act, 196i. 

4. 11.00 per cent. Loan, 2003 issued at Rs. 100.00 
per cent and redeemable at par on the 23rd May, 
2003. 

(i) Date of Repayment—The Loan will be re¬ 

paid at par on the 23rd May, 2003. 

(ii) Issue Price—The issue price will be 
Rs. 1,000.00 for every Rs. 1,000.00' 
(Nominal). 

(iii) Interest—The Loan will bear interest at the 
rate of 11.00 per cent per annum from 
23rd May, 1988. Interest will be paid 
half-yearly on the 23rd November and 
23rd May. The interest paid will, subject 
to the provisions of paragraphs 10 and 11 
below, be liable to tax under the Income- 
tax Act, 1961. 

5. 11.50 per cent. Loan, 2008 issued at 
Rs. 100.00 per cent, and redeemable at par on the 
23rd May, 2008. 

(i) Date of Repayment—The Loan will be 

repaid at par on the 23rd May, 2008. 

(ii) Issue Price—The issue price will be 

Rs. 1,000.00 for every Rs. 1,000.00 
(Nominal). 

(iii) Interest—The Loan will bear interest at the 

rate of 11.50 per cent, per annum from 
23rd May, 1988. Interest will be paid 
half-yearly on the 23rd November and 23rd 
May. The interest paid will, subject to 
the provisions of paragraphs 10 Snd 11 
below, be liable to tax under the Income- 
tax Act, 1961. 



6 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[PartI— Sec. 1] 


6. The net amount of interest in respect of above 
loans will be paid after rounding off to the nearest 
whole rupee. For this purpose, amount of interest 
less than paise fifty will be ignored and paise fifty or 
more will be rounded off the next rupee. 

CONVERSION TERMS 

7. The Securities of 5-114 per cent Loan, 1988 
will be accepted for conversion into the new loans 
at par. Interest on the securities of 5-1,4 per cent 
Loan, 1988 tendered for conversion will be paid 
upto and inclusive of 22nd May 1988 at the rate of 
5-114 per cent per annum at the time of issue of 
new securities. 

SUPPLEMENTARY PROVISIONS 

8. Applications will be received at : 

(a) Offices of the Reserve Bank of India at 
Ahmedabad, Bangalore, Bhubaneswar, 
Bombay (Fort & Byculla), Calcutta, Guwa- 
hati, Hyderabad, Jaipur, Kanpur, Madras, 
Nagpur, New Delhi, Patna and Trivandrum ; 
and 

(b) Branches of the State Bank of India at 
all the DISTRICT HEADQUARTERS in 
India except at (a) above. 

9. Place of Payment of Interest.- Interest on the 
Loans will be paid at the Public Debt Offices of the 
Reserve Bank of India at Ahmedabad, Bangalore, 
Bhubaneswar, Bombay, Calcutta, Guwahati, Hydera¬ 
bad, Jaipur, Kanpur, Madras, Nagpur, New Delhi, 
Patna and Trivandrum and at any Treasury of Sub- 
Treasury elsewhere in India except the States of 
Jammu & Kashmir and Sikkim. 

10. Refunds of tax deducted at the time of pay¬ 
ment of interest (at the rates prescribed by the 
Annual Finance Acts) will be obtainable by 
holders of the Loan who are not liable to tax or 
who are liable to tax at rates lower than the rate 
at which tax was deducted. 

A holder who is not liable to tax or who is liable 
to tax at a rate lower than the prescribed rate can 
obtain, on application, a certificate from the Income- 
tax Officer of the district, authorising payment of 
interest to him without deduction of tax or with 
deduction of tax at such lower rate as may be appli¬ 
cable to the holder. 

An individual resident in India whose total income 
does not exceed the exemption limit can obtain, on 
furnishing a declaration in the prescribed form in 
duplicate to the person responsible for paying the 
interest, the amount of interest without deduction of 
tax. 


11. Interest on the Loans now issued together with 
interest on other previous Government Securities 
and income from other approved investment will 
be exempt from income-tax subject to a limit of 
Rs. 7,000 per annum and subject to the other provi¬ 
sions of Section 80L of the Income-tax Act, 1961. 

12. The value of investments in the Loans now 
issued together with the value of other previous 
investments in Government Securities and the other 
investments specified in Section 5 of the Wealth- 
tax Act will also be exempt from the wealth-tax 
upto the limit specified in the Act. 

13. The Securities will be issued in the Form of 
Stock only. 

14. Applications for the Loans—Applications for 
the Loans must be for Rs. 1,000 or a Multiple of 
that sum. 

15. Applications may be in the form attached 
hereto or in any other form which states clearly 
the amount, the full name and address of the appli¬ 
cant and the office at which he desires the interest 
to be paid. 

16. Applications should be accompanied by the 
necessary payment in the form of cash or cheque or 
securities of 5-1)4 per cent Loan, 1988 which are 
being offered for conversion. Cheques tendered at the 
office of the Reserve Bank of India or the State 
Bank of India should be drawn in favour of the 
bank concerned. The securities tendered for conver¬ 
sion must be transferred by the holder to the 
Government.— 

(i) in the case of Stock Certificates, by signing 
the form of transfer deed on the reverse of 
the certificate before a witness. 

(ii) in the case of Promissory Notes, by endors¬ 
ing them in the manner indicated below :— 
‘Pay to the President of India’. 

17. Brokerage will be paid at the rate of 6 paise 
per Rs. 100.00 (Nominal) to recognised banks on 
allotments in respect of applications for the loans 
tendered by them on behalf of their clients and 
brokers on allotments made in respect of applica¬ 
tions for the loans tendered by them and bearing 
their stamp. Banks—Commercial and Co-cperative 
banks will not be eligible for payment of brokerage 
in respect of their own subscriptions. 


By order of the President, 
V. BALASUBRAMANIAN, Officer on Spl. Duty 
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FORM OF APPLICATION 


Broker's Stamp with Address 


I/We* 


(Full Name(s) in Block Letters) 


Cash 

herewith tender* -Rs. 

Cheque for 

*Securitiesof5 1/4 per cent Loan 1988 of the nominal value of Rs. 

ail request that Securities of 10.50 per cent. Loan 1988*/11.00 

nominal value of Rs. 

Credit to my/our *S.G.L. Account. 


(Rupees.)/ 

.(Rupees.) 


per cent. Loan 2003*/ 11.50 per cent. Loan 2008* of the 
..may be issued to me/us*in the form of Stock Certificate*/ 


2. I/We* desire that interest be paid at 


N.B.:— The applicant should not write anything in this cage. 

The entries will be filled in by the Receiving Office Signature(s) 


Name(s) in full . 

Initials Date (Block Letters) 

Application No.. 

N-B. Stamp . 

Cash 

Received on . 

Cheque Address. 

Realised on . 

Credit to . 

Special Current 

Account on . 

Examined . 


Cash 

Applications 

Register posted . Dated the. 

Brokerage of March 1988. 

Register 

Posted . 

Indent No. 

Scrip No. 

Card No. 

Voucher 

Passed on . 


*Delete what is not required. 


Note;:— (l) Securitiestendeied forconversion should beendorsed with the words ‘Pay to the President of India' over the signature 
of the applicant's, iftheyarein the form of Promissory Nates and the transfer deed on the reverse should be signed 
by him/them before a witness if they are in the form of Stock Certificates. 

(2) Separate appl cations should be made for each Loan and each form of subscription of the New Loan required. 

(3) If the applicant’s signature is by thumb mark, it should be witnessed by two persons. The fvtll names occupations 
and addresses of the witnesses would be appended to their signatures. 
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(4) If the application is made iu the name of the registered - body the undernoted documents, if not already registered 
at the Public Debt Office, should be enclosed with the investment application 

(i) Certificate of [nro'poratio.i/Registration in original or a copy thereof certified as true by the issuing authority 
under his office seal. 

(ii) Certified copies of Memorandum and Articles of Association or the Rules and Regulations/Bye-laws of 
the Company/body. 

(iii) Certified copy of resolution in favour of the person/s authorised to deal; in Government Securities on behalf fo 
the company/body together with his/their duly attested specimen signaturefs). 

(5) Attica its shoald also comolete a Mmiite Form (obtainable from Public Debt Office) for remittance of half-yearly 
interest on stock certificate/s issued to them. 
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